Joint sanction clause

Clause N° CE102 ~ of the Royal Belgian Association of Transport insurers dated March 31*_ 2011

Free and non-committal translation— in case of dispute regarding the interpretation of the wording, the Dutch and/or
French version prevail

The cover provided by the current insurance contract, remains always subject to stipulations of mandatory

law issued by national, intemational or supranational authorities and with a direct effect on insurance
services and by which sanctions, restrictions or prohibitions are being imposed.
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